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qround ‘("en{s, it any, In the ranner provided under parajraph 2 hereot or, it not ﬁa!d In such manner, by Borrower
raklng (‘pbypent, when deé, directly to the payee thereot, Borrower shatl promptly furnfsh to Lender all notlces of
amounts due under thls paragraph, and in the event Borrower shatl rake paynent dlrecfly, Borroser shall proeptly
furnish to Lender recelpts evidencing such payments, Borrower shall promptly discharge any llen which has priority
over this Securlty Instrurent; provided, that Borrower shall rot be required to discharge any such lien so long as
Borrower: {a) shall ajres Inwri¥lng to the payrent of the obilgation secured by such lien In a ranner acceptable to
Lender; (b) shall in qood faith contest such llen by, or defend agalnst enforcerent of such llen in, legal
proceedllngs wh_lch in the opinion of Lender operate to prevent the enforcerent of the llen or ftorfelture of the
Property of any part thereof; or {c) shall secure from the holder of such llen an agreerent In form satisfactory fo
Lendar subordinating such lfen to this Securlty Instrurent,

't Lénd_er determines that all or any part of the Property Is subject to a llen which may attaln 3 priority over this
Se_curl'ry Instrurent, iender shall send Borrower notlce identifylng such llen, Borrower shall satisfy such ilen or
take one or more of the actlons set forth above within ten days of the gliving of notlce.

C. NOTICE
Uniform Covenant 14 of the Security !nstrument Is amended to read as follows:
f4, MNotice, Except for any noflf:e required under applicable tax to ba glven In another manner, (3) any notlce fo
Borrower provided for in this Securlity Iestrument shall be glven by dellvering it or by mailing It by tirst class
mall addressed to Borrover at the Property Address or at such other address as Borrower may deslignate by notlce to
Lender as provided hereln, and (b) any notice to Lender shall be glven by first class mall to Lender's address
stated hereln or 1o such other address as Lender may deslgnate by notice to Borrower as provided herein, Any notice
provided for In this Security Instrument shall be deemed 1O have been glven to Borrower or Lender when given In the
manner deslgnated hereln,

D. UNIFORM SECURITY INSTRUMENT; GOYERNING LAW: SEYERABILITY
Uniform Covenant 15 of the Security Instrument Is amended to read as follows:

15. Unlform Secur ity Instrument; Governing Law; Severabiilty, This form of Secur ity instrument comblnes uniform
covenants for national use and non-uniform covenants with 1lmlted variatlons by jurisdiction to constltute a unlform
secur |ty Instrument covering real property, This Securtty lnstrument shall be governed by federal law and the law
of the jurisdictlion in which the Property Is located, In the event that any provision or clause of this Securlty
Instrument or the Note conflicts with applicable law, such contllct shall not affect other provisions of this
Securfty Instrument or the Note which can be given effect without the confllicting provision, and to this end the
provisions of thls Security Vnstrurent and the Note are declared to be severable,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL ENTEREST 1IN BORROMER
Uniform Covenant 17 of the Securlty Instrument Is amended to read as follows:

17, Transfer of the Property; Assumptlon, 1t all or any part of the property or an interest therein Is
sold or transferred by Borrower without Lender's prior written consent {which consent shall be In lLender's sole
discretlon), excluding (a) the creatlon of a lien or encumbrance subordinate to this Securlty Instrument, (b) the
creat fon of a purchase roney securlty inferest for household appllances, (c) 2 transfer by a devise, descent or by
operatlon of taw upon the death of a joint tenant or (d) the grant of any leasehold Interest of three years or less
not contalnling an optlon to purchase, Lender may, at tender's option, declare all the sums secured by the Securlty
Instrument To be immediately due and payable, except that Lender will not exercise Its right to declare all such
sums Immediately due and payable In the case of the first transter cr sale by the Borrower executing this Security
Instrument, provided that the Borrower s not then In default under this Securlty Instrument and the Note and the
person to whom the Property Is to be sold and transferred (1) executes 2 written assumptlon agreement satlsfactory
to and accepted In wrlting by Lender, Inwhich event lendar shatl release Borrower from all obllgatlions under this
Securlty Instrument and Note and (1) the credit of such person Is satisfactory to Lender, The foregolng except lon
to Lender's right to declare such sums due and payable shall only apply to such first transfers or sale by the
Borrower executling this Securlty Instrurent and Lender's right fo make such declarat lon In all other Instances shil
be in its sole discretlon,

F. COVENANT DELETED
Non-Uniform Covenant 21 of the Securlty Instrument ("Future Advances™) Is deleted,

G. LOAN CHARGES ‘ .
tt the loan secured by the Security Instrument Is subject to a law which sets maximum toan charges, and that law Is
tinally Interpreted so that the interest or other toan charges collected or to be collected In connectlion with the
loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limlt; and (2) any suwms already collected from Borrower which exceeded permltted limlts will
te refunded to Borrover, Lender may choose to make this refund by reducing the principal oved undar the Note or by
raking a direct payrent to Borrower, It a refund reduces princlpal, the reductfon will be treated as a partial
prepayment under this Note,

H, LEGISLATION ‘ .
1f, after the date hereof, enactrent or explratlon of applicable laws have the effect elther of rendering the
provisions of the Note, the Securlty lInstrument or this Adjustable Rate Rider (other than this paragraph H)
urenforceable according to . their terms, or all or any part of the sums secured hereby uncollectable, as otherslse
provided In the Securlty Instrument and this Adjustable Rate Rider, or of diminishlng the value of Lender's
securlty, then Lender, at Lender's opt fon, may declare all sums secured by the Securlty tnstrument to be Immedlately
due and cpayable.

IN WITKESS WHEREOF, Borrower has executed this Adjustable Rat\!‘_!lder.

C\T\m\fi (D Q \DQAM\J\H (Seal)

Theoplidus F. Welfare \ Borrower
(Seal)

: . T Borrower
AKadow Balon - LJ&L[\OW (Seal)
LY Borrower

Karla Goins—VWelfare
{Sign Original Cnly)

REcorded Hay 21, 1984 at 4:28 P/M 36640
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